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7KHVH SURMHFWYVY WDNH D FORVHU ORRN DW H[LVWLQJ JUH\ KXPDQ
OXVNRND 5LYHU :DWHUVKHG DQG EUDLQVWRUPV ZD\V WKH\ FDQ EH
DOWKRXJK GDPV LQ OXVNRND ZHUH RULJLQDOO\ EXLOW WR KHOS FL
VSULQJ ITUHVKHW WRGD\ WKH\ FDQ EH XVHG WR DGMXVW ZDWHU Ol
WKH IXWXUH WKH\ FRXOG EH UHSXUSRVHG DJDLQ WR KHOS PLWLJD
LI DQG KRZ H[LVWLQJ GDPV FRXOG EH XVHG WR UHGXFH WKH ULVN |
VWUXFWXUHV PD\ EH UHTXLUHG WR DFKLHYH WKLV ZKLOH EHLQJ S|
RI LQGLYLGXDO GDPV SURYLGH WHPSRUDU\ IORRG VWRUDJH FDSDFI
GLYHUWHG WR WHPSRUDU\ VWRUDJH"

7KH RSWLRQV SURSRVHG ZLOO GLIIHU ITURP WKRVH SURSRVHG DV S|
05:03 $GMXVWPHQW 6WXG\ LQ WKDW WKH\ ZLOO IRFXV RQ SK\VLFD
DGMXVWPHQWY WR WKH 05:03 ZLOO EH PRUH RSHUDWLRQDO LQ QDYV
HILVWLQJ LQIUDVWUXFWXUH LQ LWV FXUUHQW IRUP PLWLJDWH IO

7KHVH SURMHFWY DOVR LQYROYH LGHQWLI\LQJ RSSRUWXQLWLHYV Z}
RI IORRGLQJ )RU H[DPSOH EXLOGLQJ VWUXFWXUHYVY OLNH G\NHV G
IORRG 6LQFH ZHWODQGYV DFW OLNH JLDQW VSRQJHV JUHHQ LQIUDY
LQWURGXFHG RU H[SDQGHG LQ ORZ O\LQJ DUHDV WKDW H[SHULHQF|

, W LV LPSRUWDQW WR QRWH WKDW WKH JRDO RI WKHVH SURMHFWYV
LQIUDVWUXFWXUH RSWLRQV WR UHGXFH WKH ULVN RI IORRGLQJ LQ
PHDVXUHVY DW KLJK SULRULW\ ORFDWLRQV DFURVV WKH ZDWHUVKH (¢
LQYHVWLIDWHG 7KH QH[W VWHSVY ZLOO EH WR DVVHVV WKHVH SRV
7TKHVH WZR SURMHFWY ZLOO EH FRPSOHWHG LQ )DOO DQG WKH
ZHESDJH

7R OHDUQ PRUH DERXW ,QWHJUDWHG :DWHUVKHG ODQDJHPHQW DQC
VXUH WR FKHFN RXW WKH (QJDJH OXVNRND SDJH DQG FRQVLGHU VX
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